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"WHEREAS f‘l(te‘lty Federal Savmgc -and Loan Assoch\tmn ‘of Greenvﬂle, Souhh Caro]n’m, hqlemafter neferred to as the ASSO-

! G}ATYON i§ the owner ‘and holder of a rromlss&l‘y‘ note* dated July 16,1 &’49 .} executed by - <
; Talmadge E.-Streud ¥ il -odn the orlgﬂml qum of s——z———-——13 000. 00. bearing -
inte;cs_,tj at the rafte of — 8. % and secured by ) flrst mﬁgagh on the pBemfses bemg known ag _LQ_t_fL,_E]lﬂLC_e_DLLY.e -
. g ' Y., which is recoxded.m the RMC office for. . T
H 045?0"\1"9 Counl)' in MR —935' 306 o title to which propexty is now .being tmnsferred .

v to the undersigned OB»Ijﬁ) (S who has (have) agreed to.- ussR)ins,saul mortgaze joan and®to pay- the balance due thereon; ap d .
N o WHEREAS the ABSOCIA ON has [agreed to saiq transfer of ownership:of the qutgngsad premises to the O BLIGQﬁ and his
~#8~H

) assumptidi,of thg m(n tgnge luan, provided the interest rata on the bulance due'is mcreased fr 3 Yo to'a. present.
" rifte of ———8—% and can\q\escala‘ted us fereinafter Stated, . . ) ! <.
NOW, THEREFORE this’ nm‘eement made and entere :ﬁi* _3_0.1’-1’1_ day of __haamh___ 19_7_(1~ by nnﬂ hetwoen ey
thg ASSOCIATJON as mortgagee. and W M. OSe‘ > - < - T — ;‘ .:

- - . . T

as nssumlng OBLIGOR, 5 ? gt .. R ¥ PR E
- N ‘ N 4 . ' E ¥ KL Ty S
B P e TNF.ESETH, NI LT
e 1In consideration of the premises and {h& further sum of 5100 naid by the ASSOCEATION to the oﬂmbom iocemt of whlch i
héhzbv ncknm\]m&ged the undersigned parties.agree as, follows h 384 73
thnt the éSO.CIATION da! mesently mcrens-

‘. (1) Thﬂt the loan b'\lunce at the tinje .of this_ assumpﬁon is $
. § _ving the mtmcsh rate on the bulance to ——~;—i-——§-——~‘7:\ That the OBLIGQR ‘agrees to repny said bligation i 11¥)r\th(y mstnllment‘s

“of $-—— __9_7__L eneh with Dayments to be nxplied firgt to mterest nnd then to* mmnmmg prlncipnl b{dz\ncc dhe from month to ) .
- n]onth with the first monthly. payment being due . 190 F" ' f' ;:

(2) THE UNDERSIGNED ngreegs) that t;he«\foresaid ‘rate of interest on thls.obligauon. may flom‘umc'to titne. in the discrehom
T Tsfithe \SSOCIA ION be- mmcused to' the ma*{lmum rate,per annum permitted to Je charged by t'he H\on nf)phct\ble‘ Sﬁut}v{grolma

 law., Prov ided, ho“evex lhnt in o oeven hall the maxtmum rate of interest exceed nln*e ' L ( )Y}c ‘Per ahniim on . -, ‘;o_
t'fm b'\lnnce due for o permd of snxty (80) months fmm the éffective date of such incregse: Provlded fmthcu.thut nftel ~tﬂd e:iplmtlm\ N

.- of \m(l :mn {60) months, the maximuny rate of f'ntelth shall not exceed - _teh, . . (10 ‘)'/c per, mmum on the 1
unpatdl ~balance. The ASSOCIATION Ahall send ‘written notice of any. increase iir interest mtes to tite last, known addres$.df the: )
< OBRIGOR(S) and such increase shall bocome effective thirty (30) days after ritten notice is mailed. It'is’ further agréed thaf the, . -
. -moithly installment paymen mhy be ndjusted tn pxopo‘rtton to mcrcmerits jn mtmest, rates to allow the obligation. to be\retired
«in fl 1in substantially the salme tfme as|would have oécurred pr!or to any, e‘;cnlnhon \! mteld t rate,
. (1) Should any installment payment| begaine, due for a period in excess of +(16)" fl%teen d‘nys %he ASSO(}{ATION may collect. a”
* "L(\’I CHARGE".not to exceed an,am unt Munl to fivd per centum (6%), of uny such past due nstailneht payment. e
B )4P\ ivilege is reserved iy the obhﬁ?r to make additional payntents on the pr %mn balance assumed providing that such pnv- =
mcnts inclpding obligatoty prmclpql paymients do not-in any %twelve (12) monit. .pelio bbginnmg- onan nnmversmv of ‘the assumption )
exceqd twentv per centum (20%)’0f the original.principal balance assumed. Fuivg ler‘pmvilege 18 63‘»?’0" d to payiin excess of twenty
per num (20%3 of the original prmc;phl balatice assumed upoh'payment tg . a piemlum equal fo 8ixe(6).
« ~ monthsaterest on sueh excoss amount eomputed at the then prevailing rate¥of i erest uqcoulmg to the terms of “this agreemont
_sbetween € n(lmsm éd~parties, Providéd, however, the entiré balance may be paid ini full Withgut Lmy additional premlum ‘duting any. ,
.thirty (30) day notice period after the AS SOQIATION hag given written, hatice that the inteles}a rate is to he escaln% ed, .* ¥ 'g{ [
Ve (6) That all teuns-nnd con(htlons ds]set out in the note nnd mqrtgage shnlI contmue.in full fome, evcept a8 mod‘fiéd exmessly by : 5;.

' this Agreement, v i
» % (6) That this Ameemeut shnll bind omtly ande sevemlly the successors and. asslg,ns gf the I\SSOC nn(\\OBLIGOR. Ms AR
. heirs, suctessors and assigns. 4 30th y 70 i
Lot IN WITNESS WHERL‘OI‘ t,he parties "herato hnve set their hands und seq]q *‘h;s dny of =3 l“ > \\, R
iR t,he.prescnce of:’ . ) 5 T } > . ow . K o N
' PRDE X &6)}?16' A‘%SQCIATION‘ o
‘ : e .‘/ .\ f,‘ ) .T - (SEAL}\ :

~(SEAL:

: . ~ v SRR TN
Lol ' " . CONSENT AND AGREEMENT or TBANSFERRING OBLICOR(S) ;"

. ‘ l"' ¥ ’ i
" In consideration of Fidelity I‘&ler;T'Savmgs and Tiown, ASsociation's consgnt to the pssumpkion outiined ubovg and i
econs:dmntlon of ‘One dollar ($1.00), the|redeipt of whlch ‘is hereby: acknawledged, I (we); the: undersngned(s) N, tt‘ansfe)
"GOR(‘S) do heleby consent to the ter f this Modiflcatton and Assumptlon Agreement ahd’ mixee'_t be. bou
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STATL OF SOUTH CAROLINA )

2 COUNTY OF GREENVILLE )
Personally appearéd befme me.the
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